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UNIQUE HOTEL & RESORTS LIMITED
Unique Hotel & Resorts Ltd.
Statement of Financial Position
As at 30 September 2022

Nitie Amount in Taka
30 September 2022 [ 30 June 2022

ASSETS

Non-current Assets 31,386,131,275 31,272,936,411
Property, plant and equipment, net 5 20,225,418,017 20,284,756,275
Construction work in progress 6 8,399,174,144 8,212,999,062
Fixed deposit receipts 12 128,603,816 132,971,754
Investment in Joint Venture 8.02 2,512,928,921 2,522,254,465
Investment in unquoted shares 8.03 112,737,000 112,737,000
Investment in Associate 8.04 7,269,377 7,217,855
Current Assets 9,084,626,828 8,588,815,701
Inventories 7 73,903,087 74,876,027
Investment in quoted share 8.01 195,500,929 179,302,697
Accounts receivable 9 181,804,280 177,172,414
Other receivables 10 12,837,769 12,714,372
Advances, deposits and prepayments 11 6,995,633,955 5,971,021,193
Fixed deposit receipls 12 1,340,598,093 1,224,530,859
Cash and cash equivalents 13 284,348,715 949,198,139
TOTAL ASSETS 40,470,758,103 39,861,752,112
EQUITY AND LIABILITIES

Shareholders' Equity 25,105,090,708 24,945,740,188
Share capital 14 2,944,000,000 2,944,000,000
Share premium 15 6,181,931,836 6,181,931,836
Revaluation reserve 16 10,388,950,833 10,412,304,207
Retained earnings 5,590,208,039 5,407,504,145
Non-current Liabilitics 7,708,201,643 7,000,178,928
Term loan- non-current portion 17 5,454 586,116 4,742,784,326
Deferred tax lability 18 2,253,615,529 2,257,394,602
Current Liabilities 7,657,465,750 7,915,832,996
Term loan- current portion 17 603,090,682 503,227,018
Short term loans 19 2,633,687.372 2,772,496,174
Due to operator and its affiliates 20 250,692,074 267,282,288
Accounts payable 21 108,712,396 88,801,243
Undistributed/unclaimed dividend 22 3,067,712 3,170,269
Liabilities to intercompanies 23 2,342,546,626 2,656,995,061
Other accruals and payables 24 1,715,668,888 1,623,860,943
TOTAL EQUITY AND LIABILITIES 40,470,758,103 39,861,752,112
Net Asset Value (NAV) per share 36.01 85.28 84,73

The accompanyving notes form an integral part of these financial statements and are to be read in conjunction thergwith.
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UNIQUE HOTEL & RESORTS LIMITED

Unique Hotel & Resorts Ltd.
Statement of Profit or Loss and Other Comprehensive Income
For the period from 01 July 2022 to 30 September 2022

Amount in Taka
Notes 01 July 2022 01 July 2021
to to
30 September 2022 30 September 2021
Restated*
Revenue 25 659,279,625 198,560,825
Cost of sales 26 (162,412,879) (59,398,750)
Gross profit 496,866,746 139,162,075 !
Administrative and other general expenses 27 (195,948,661) (90,015,380)
Operating profit 300,918,084 49,146,690
Corporate office expenses 28 (86,705,294) (73,087,484)
Other income 29 89,059,741 30,373,186
Other expenses 30 (27,776,124) (10,955,013)
Gain/(loss) on investment in quoted shares 31 (9,235,616) 35,394,145
Interest income 32 12,940,646 9,275,406
Interest expenses 32 (57,566,700) (27,192,543)
Impairment of financial asset 12 (4,367,939) -
Provision for bad & doubtful debts 33 (391,509 -
Profit/(loss) before WPPF, Sheraton profit share and tax 216,875,290 12,954,387
Provision for WPPF 24.04 (10,327,395) (754,977)
Profit/(loss) before Sheraton profit share and tax 206,547,895 12,199,410
Share of net profit/loss before tax of Sheraton Dhaka 34 6,369,235 2,900,137
Profit/(loss) before tax of UHRL 212,917,130 15,099,547
Current tax 35 (48,071,660) (3,726,259)
Deferred tax 35 (2,059,270) (4,139,825)
Net profit/(loss) after tax of UHRL 162,786,200 7,233,463
Share of net profit/(loss) afler tax of UMPL (Joint Venture) 8.02.02 (9,325,544) (6,985,192)
Share of net profit/(loss) after tax of SEZL (Associate) 8.04.02 51,522 (102,687)
Total net profit/(loss) after tax for the period (Restated) 153,512,177 145,585
Other comprehensive income - -
Total comprehensive income/(loss) for the period (Restated) 153,512,177 145,585
*Details of restatement are disclosed in note-4.18.
Basic and Diluted Earnings Per Share (EPS) (Restated) 36.02 0.52 0.00049
Basic and Diluted Earnings Per Share (EPS) (Published) 36.02 0.52 0.02

The accompanying notes form an integral part of these financial statements and are to be read in conjunction therewith.
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Signed in terms of our report of even date annexed.
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14 November 2022
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UNIQUE HOTEL & RESORTS LIMITED
Unique Hotel & Resorts Ltd.

Statement of Cash Flows

For the period from 01 July 2022 to 30 September 2022

Cash flows from operating activities
Collections from turnover and other sources
Payment for operating costs and other expenses
Income tax paid during the period

Net cash from operating activities (A)

Cash flows from investing activities
Purchase of property, plant and equipment
Increase in construction work in progress
Increase in investment and construction advances
Gain/ (loss) on investment in shares

Dividend received during the period

Increase in payment to UMPL

Increase in investment in land and SEZL
Increase in fixed deposit receipts

Net cash used in investing activities (B)
Cash flows from financing activities

Increase in term loan

Increase/(Decrease) ir short term financing
Interest paid during the period

Dividend paid during the period

Amount in Taka
01 July 2022 01 July 2021

Net Cash provided by/(used in) financing activities (C)

Net cash inflow/(outflow) for the year (A+B+C)

Add: Cash and cash equivalents at the beginning of the period

Foreign currency translation difference
Cash and cash equivalents at the end of the per

Operating cash inflow/(outflow) per share

The accompanying notes form an integral part of these financial statenients and are to be read in conjunction therew,

Notes
to to
30 September 2022 30 September 2021
754,891,603 229,267,288
(426,535,486) (57,452,188)
(21,692,324) (5,112,572)
36.04 306,663,794 166,702,528
(8,746,576) (1,652,597)
(181,520,860) (346,989,435)
(967,073,686) (37,406,064)
(422,375) (2,647,389)
1,705,384 736,346
- (180,000,000)
(5,430,000) (6,622,500)
(116,067,234) (15,917,364)
(1,277,555,347) (590,499,001)
711,801,790 746,350,777
(348,018,164) 2,408,975
(57,566,701) (27,192,544)
(102,557) (80,784)
306,114,369 721,486,424
(664,777,185) 297,689,951
949,198,139 163,174,048
(72,239) (96,312)
iod 284,348,715 460,767,687
36.03 1.04 0.57

Chief Financiat Officer Company gemﬁﬂ'}'\-\

ing Director

Lol

Chairperson

IMr

Independent Director

Signed in terms of our replort of even date annexed.

Dated. Dhaka:
14 November 2022
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UNIQUE HOTEL & RESORTS LIMITED

Unique Hotel & Resorts Litd.
Notes to the financial statements
For the period from 01 July 2022 to 30 September 2022

Legal status of the Company

Reporting entity

Unique Hotel & Resorts Lid ("the Company") is a Public Limited Company in Bangladesh. The Company was incorporated on 28
November 2000 having registration no. C-41920(1279)/2000 under the Companies Act, 1994. The Company is listed with both
Dhaka Stock Exchange Limited (DSEL) and Chittagong Stock Exchange Limited (CSEL).

Registered office
The registered office of the company is located at Plot no. 01 CWN (B), Road no. 45, Gulshan-2, Dhaka-1212.

Corporate office
Corporate office of the Company is located at 51/B, Borak Mehnur, Kemal Ataturk Avenue, Banani, Dhaka-1213.

Principal activities and nature of business

Unique Hotel & Resorts Ltd. started it's commercial operation on 1* July 2007 with “The Westin Dhaka" which is a Five Star Hotel
in Bangladesh. The principal activities of the Company over the period were carrying out hotel business through a Management
Contract dated 20 December 1999 (renewed on 9 April 2015) executed between Unique Hotel & Resorts Ltd (“the Owner”) and
Starwood Asia Pacific Hotels & Resorts Pte. Ltd. (“the operator”), now Marriott International. The Operator is knowledgeable and
experienced in managing and promoting five star hotels and resorts and has (and/or its Affiliates have) performed such services
throughout the world.

In terms of Management Contract, the operator is entitled to receive base fee, license fee, incentive fee, program service fee and
institutional marketing fee from the owner on account of operation of the Hotel only. In addition, under the contract, the operator is
entitled to receive centralized service fees for developing, promoting, operating, maintaining and upgrading the centralized services
and associated Starwood technology.

The Company owns an international standard hotel in the name and style of "HANSA, a premium residence by UHRL" which has
started it's operation from July 2018,

Considering the emerging business opportunity in this arena, Unique Hotel & Resorts Ltd. has constructed another Branded 5-Star
Chain Hotel namely the “Sheraton Dhaka”. Sheraton Dhaka has 248 rooms of different categories including Presidential and
Chairman Suits, restaurants, Banquet Hall, Health Club, Spa, and Gym facilities. Two restaurants and banquet hall has been
operating since February 2022 through obtaining restaurants license from District Commissioner Office. We are expecling to open
the said hotel "Sheraton Dhaka" very soon.

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with the applicable International Accounting Standards (IASs) and
International Financial Reporting Standards (IFRSs) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB), the
Companies Act 1994 and other applicable laws and regulations.

Other regulatory compliances

The Company is also required to comply with the following major laws and regulations in addition to the Companies Act 1994:
The Securities & Exchange Rules, 1987;

The Securities & Exchange Ordinance, 1969;

The Regulations of Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited;

The Income Tax Ordinance, 1984;

The Income Tax Rules, 1984;

The Value Added Tax and Supplementary Duty Act, 2012;

The Value Added Tax and Supplementary Duty Rules, 2016;

The Customs Act, 1969;
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UNIQUE HOTEL & RESORTS LIMITED

Dhaka Stock Exchange (Listing) Regulations, 2015;
Bangladesh Labour Act, 2006 (Amendment in 2013);
Bangladesh Labour Rules, 2015; and

IFinancial Reporting Act, 2015.

Structure, content and presentation of financial statements

Being the general purpose financial statements, the presentation of these financial statements is in accordance with the guidelines
provided by IAS 1: “Presentation of Financial Statements”. A complete set of financial statements comprises:

i) Statement of Financial Position;

ii) Statement of Profit or Loss and Other Comprehensive Income;

iii) Statement of Changes in Equity;

iv) Statement of Cash Flows;

v) Noles to the Financial Statements, comprising a summary of significant accounting policies and other explanatory information to
the financial statements.

Investment in Associates and Joint Ventures

Associates are entities in which Unique Hotel & Resorts Limited holds 20% or more (directly or indirectly) of the investee and can
exert significant influence through representation on the board of directors, power to participate in the financial and operating policy
decisions of the investee but is not control or joint control of those policies. The Company has rights to the net assets of the
arrangement, rather than rights to its assets and obligations for its liabilities. Interests in associates are initially recognised at cost.

Joint arrangements in the form of Joint Ventures are entities which Unique Hotel & Resorts Lid. has established through joint control
with other entities. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when decisions
about relevant activities require unanimous consent of the parties sharing control (IFRS 11: paragraph 7).

The joint venturers must act together to direct the activities that significantly affect the returns of the joint venture company. Unique
Hotel & Resorts Lid. recognises a joint arrangement as investment in a joint venture company if the contractual arrangement provides
the Company:

- rights to the net assets of the joint venture company (separate vehicle, i.c. a separately identifiable financial structure including
separate legal entities or entities recognised by statute);

- no interests over the ownership/title of the joint venture;

-no liability for the debts and obligations of the joint venture;

- the Company's share in the profit or loss relating to the activities of the joint venture.

Unique Hotel & Resorts Ltd. accounts for its investment in associates and joint ventures using the equity method in accordance with
IAS 28: Investments in Assocaites and Joint Ventures (paragraph 16). Under the equity method, on initial recognition the investment
in an associate or a joint venture is recognised at cost and the carrying amount is increased or decreased to recognise the Company's
share of the profit or loss of the associate and joint venture after the date of acquisition. The Company's share of profit or loss of
associates and joint ventures is recognised in the Statement of profit or loss and other comprehensive income of the Company.
Distributions received from an investee reduce the carrying amount of the investment. Adjustments to the carrying amount may also
be necessary for changes in the Company's proportionate interest in the associates and joint ventures arising from changes in the
investee's other comprehensive income.

Unique Meghnaghat Power Limited

Unique Meghnaghat Power Limited (UMPL) was established in Bangladesh on 25 September 2018 as a Public Limited Company
under Companies Act 1994 for "Power Generation". The principal activity of Unique Meghnaghat Power Limited is to set up and
operate power plants for generation and supply of electricity. It has undertaken to set up 584MW capacity power plants at
Meghnaghat, Narayanganj. Commercial production is planned to be started by June 2023. The registered office of Unique
Meghnaghat Power Limited is at 22/A Financial square, Level 5,6,7 Building no. 22/A, Road 102 &103 Block CEN(D), Gulshan-2,
Dhaka-1212, Bangladesh.
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UNIQUE HOTEL & RESORTS LIMITED

Unique Hotel & Resorts Ltd. initially subscribed to 64.99% of the ordinary shares of the Unique Meghnagat Power Limited.
Subsequently new shares were issued on 8th August 2019 which reduces the ownership of Unique Hotel & Resorts Lid. to 51%.
Strategic Finance Limited further transferred 11,76% shares in the name of Unique Hotel & Resorts Ltd. on April 13, 2021 which
further accumulates the sharcholding of Unique Hotel & Resorts Ltd. to 62.76%.

Unique Meghnaghat Power Limited has issued ordinary share capital of Tk.12,45,000 as of 30 September 2022. Out of which
Unique Hotel & Resorts Ltd. holds 53.94% of the ordinary shares of the Unique Meghnagat Power Ltd. since 22 February 2022,
Ilowever, The total project cost is approximately USD 520 million. The project cost is expected to be increased due to delay in the
project period. The project will be financed in 25:75 equity:debt ratio. For equity financing, no further ordinary shares will be issued.
Substantial equity finance will be determined by subscription of preference shares by lead parties namely Unique Hotel & Resorts
Lid.. Strategic Finance Limited and Nebras Power Investment Management B.V., according to Shareholders Agreement. -

Moreover, According to the aforesaid Sharcholders Agreement (SHA) signed between Unique Hotel and Resorts Ltd, (UHRL),
Strategic Finance Limited (SFL), Nebras Power Investment Management B.V.(Nebras), GE Capital Global Energy Investments B.V.,
Individual shareholders and Unique Meghnaghat Power Limited, from the date of signing SHA ; SFL, UHRL and Nebras will hold
respectively 38.76%, 37.24% and 24% of the preference shares in issue of Unique Meghnaghat Power Limited.

Sonargaon Economic Zone Limited

Unique Hotel & Resorts Limited holds 35% of Sonargaon Economic Zone Limited (SEZL), a company which was incorporated on
I'ebruary 06, 2017 as a private limited company under the Companies Act 1994, The aim of Sonargaon Economic Zone Limited is to
attract new categories of investment in addition to the conventional ones. These are: Textile & Garment, Food Processing, Power
Plant, Automabile, Petrochemical, Plastic and other Consumer Goods, Electric & Economics, Precision Machinery Parts, LPG Plant,
a broad range of light, medium, and heavy industries is proposed for the site. The registered office of Sonargaon Economic Zone
Limited is at Borak Mehnur, 51/B, Kemal Ataturk Avenue, Banani, Dhaka 1213, Bangladesh.

Basis of measurement of elements of financial statements

The financial statements have been prepared on historical cost basis and therefore, do not take into consideration the effect of

inflation except that arising from revaluation of land, building and machineries as specified in note 5. The accounting policies, unless
otherwise stated, have been consistently applied by the Company and are consistent with those of the previous period.

Functional and presentation currency

IFunctional and presentation currency items included in these financial statements are measured using the currency of the primary
cconomic environment in which the Company operates (‘the functional currency’). These financial statements are presented in
Bangladeshi Taka (“*BDT”) which is also the functional currency of the Company. The amounts in these financial statements have
been rounded off to the nearest BDT except otherwise indicated.

Risk and uncertainty for use of estimates and judgment
The preparation of financial statements in conformity with International Accounting Standards requires management to make

judgment, estimates and assumptions that affect the reported amounts of assets, liabilities, income and expenses as well as the

application of accounting policies. Uncertainty about these assumptions and estimates could result in outcomes that may require
adjustment to the carrying amount of assets or liabilities affected in future period.

Actual results may difter from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions of
accounting estimates are recognized in the period in which the estimates are revised as required by TAS 8: “Accounting Policies,
Changes in Accounting Estimates and Errors”.

In particular, information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment during the reporting period is included in the following notes:
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Note 3.04, 8.02 & 8.04 Basis for using Equity Method
Note -4.01 &5 Depreciation

Note -4.11, 18 & 35 Deferred tax asset/liability
Note - 4.06, 4.08, 09 & 33 Provision for doubtful debt
Note - 4.11, 24.03 & 35 Provision for corporate tax
Note - 4.10 & 24 Provision for gratuity

Note - 40 Contingencies

Measurement of fair values:
When measuring the fair value of an asset or a liability, the Company uses market observable data as far as possible. Fair values arc
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level I: quoted prices (unadjusted) in active markets for identical assets or liabilitics.

Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability are categorised at different levels of the fair value hierarchy, the
overall fair value measurement is categorised at the same level as the lowest level input that is significant to the entire measurement.

Going concern without material uncertainties

As per IAS-1 para 25, a company is required to make assessment at the end of each year to assess its capability to continue as a going
concern. The World Health Organization (WHO) declared a global pandemic due to Corona Virus related respiratory disease
commonly called as COVID-19 on 11 March 2020. To contain the spread of this disease, along with many other countries of the
world, Government of Bangladesh has also taken a number of measures such as declaration of general holiday, enforcement of lock
down, social distancing etc. As a result of these measures, all business and economic activities were adversely affected which
pretentious the Unique Hotel and Resorts Ltd. business as well. Business operation and profitability of the Company has been
impacted due to COVID-19, but as the situation is constantly changing and there is no certainty at present as to how long the
situation will be prevailed. potential impact of COVID-19 on the UHRL operation and financial results cannot reasonably be
assessed. Management has assessed the going concern issue and found no uncertainty regarding this for the upcoming 12 months due
o COVID-19.

Accrual Basis

Unique Hotel & Resorts Ltd. prepares its financial statements, except for cash flow information, using the accrual basis of
accounting. Since the accrual basis of accounting is used, the Company recognizes items as assels, liabilities, equity, income and
expenses (the elements of financial statements) when they satisfy the definitions and recognition criteria for those elements in the
IIFRS conceptual Framework.

Materiality, aggregation and off setting

Each material item, management considered significant, has been presented separately in the financial statements. No amount has
been set off unless the Company has legal right to set off the amounts and intends to settle on net basis. Income and expenses are
presented on a net basis only when permitted by the relevant accounting standards. The values of assets or liabilities as shown in the
statement of financial position are not off-set by way of deduction from another liability or asset unless there exist a legal right
therefore. No such incident existed during the period.

Reporting period !
The financial statements of the Company cover the financial period of twelve months from 01 July 2022 to 30 September 2022 with
comparative figures for the period from 01 July 2021 to 30 September 2022.

Authorization date for issuing financial statements
I'he financial statements of the Company were authorized by the Board of Directors on 14 November 2022 for issue after completion of
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UNIQUE HOTEL & RESORTS LIMITED

Comparative information

Comparative information has been disclosed in respect of 01 July 2021 to 30 September 2021 in accordance with IAS 1: Presentation of’
Financial Statements for all numeric information in the financial statements and also the narrative and descriptive information where it is
relevant for understanding of the current year financial statements. Where selecting and applying new accounting policies, changes in
accounting policies applied, correction of errors, the amounts involved are accounted for and disclosed in accordance with the requirement of
IAS 8: Accounting Policies, Changes in Accounting Estimates and Errors. Prior year figure has been re arranged wherever considered
necessary to ensure comparability with the current period.

Current versus non-current classification

The Company presents assets and liabilities in the statement of financial position based on current/non-current classification. Assets and
liabilities are classified as current when they are expected to be realized, settled, sold or consumed in a normal accounting cycle or within
twelve months after the reporting period. Assets and liabilities that are held primarily for trading are also considered current.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these financial statements.

Property, plant and equipment

Initial recognition and measurement

An item shall be recognized as property, plant and equipment if it is probable that future economic benefits associated with the item will fTow
{0 the entity, and the cost of the item can be measured reliably. Property, plant and equipment are capitalized at cost of acquisition and
subsequently stated at cost or revaluation less accumulated depreciation in compliance with the requirements of IAS 16: Property, Plant and
Equipment. The cost of acquisition of an asset comprises its purchase price and any directly attributable cost of bringing the assets to its
working condition for its intended use. The cost also includes the cost of replacing part of the property, plant and equipment and borrowing
costs for long-term debt availed for the construction/ implementation of the property, plant and equipment, if the recognition criteria are met.

The cost of self-construeted assets includes the cost of material and direct labor and other costs directly altributable to bringing the assets to a
working condition inclusive of inward freight, duties and non-refundable taxes for their intended use.

Subsequent costs

The subsequent expenditure is only capitalized as part of assets when the useful life or economic benefit or both of that asset is increased
provided that it is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be measured
reliably. The costs of day to day servicing of property, plant and equipment are recognized in the Statement of Profit or loss and Other
Comprehensive Income as ‘repair and maintenance’ when it is incurred.

Depreciation of property, plant and equipment

Depreciation is provided to amortize the cost or revaluation of the assets after commissioning, over the period of their expected useful lives, in
accordance with the provisions of IAS 16: Property, plant and equipment.

Unique Hotel & Resorts Ltd. charges depreciation from the date of acquisition until the date of disposal for the acquisitions. Depreciation of assets
begins when it is available for use. Depreciation is charged on items of property, plant & equipment except land and land developments of Unique
Iotel & Resorts Ltd. on reducing balance method.

Category of Assets Rate of depreciation
Buildings and other civil constructions 1.25%
Hotel furniture 5%
Hotel equipment 5%
Office furniture and equipment 5%
Motor vehicles 5%

Revaluation of fixed assets
As per IAS 16: Property, Plant and Equipment (paragraph 31), after recognition as an asset, an item of property, plant and equipment
whose fair value can be measured reliably shall be carried at a revalued amount and revaluations shall be made with sufficient
regularity to ensure that the carrying amount does not differ materially from that which would be determined using fair value at the
end of the reporting period.
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