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UNIQUE HOTEL & RESORTS PLC

Unique Hotel & Resorts PL.C
Statement of Financial Position

As at 31 March 2026

Amount in Taka

Notes|| 3} March2026 || '30 June 2025
ASSETS
Non-current Assets 37,942.863.848 36,890,592,219
Property. plant and equipment, net 5 20.078,060,280 20,235,745,333
Intangible assel, net 6 10,174,357 11,097,916
Construction work in progress 7 8.777,540,061 8,720,587.570
Fixed deposit receipts 13 46,199,998 46,199,998
[nvestment in Joint Venture 9.0 8.940.686,396 7.785.867.917
Investment in unquoted shares 9.03 87,786,000 87,786,000
Investment in Associate 9.04 2,416,756 3,307,485
Current Assets 7.213.774,090 7.689,121,047
Inventories 8 116,246,815 133,793,711
Investment in quoted share 9.01 268.301.348 244,635,937
Accounts receivable 10 335,111,224 205,632,235
Other receivables 11 1,510,631.345 1,362,281,591
Advances, deposits and prepayments 12 3.069.253,552 3.762,455.691
Fixed deposit receipts 13 1,745.910.955 1.837,055.423
Cash and cash equivalents 14 168.318.851 143.266.460
TOTAL ASSETS 45,156,637,938 44,579.713.266
EQUITY AND LIABILITIES
Sharcholders' Equity 28.097,004.811 27,646,639.041
Share capital 15 2,944 000,000 2,944,000,000
Share premium 16 6,181,931,836 6,181,931,830
Revaluation reserve 17 9.687.707,678 9,708,801,512
Hedging reserve 18 (247.853,668) (283,507,290)
Retained carnings 9.531.218.963 9.095,412,982
Non-current Liabilities 9.185.070.848 9.434,798.807
Term loan- non-current portion 19 5.821.623,039 6,255,666,697
Deferred tax liability 20 3.363.447.808 3,179,132,111
Current Liabilities 7.874,562,280 7.498.275.418
Term loan- current portion 19 1,175,982,125 1,334,658,177
Short term loans 21 1.771,052.028 1,782,253,965
Due to operator and its affiliates 22 200,278,919 189,038,480
Accounts payable 3 162,166,439 111,438,002
Undistributed/unclaimed dividend 24 6,369,021 4,331,425
Liahilities to intercompanies 25 772,627,482 733.758.813
Other accruals and payables 26 3,786,085.665 3.342.796.554
TOTAL EQUITY AND LIABILITIES 45.156.637,938 44,579,713.266
Net Asset Value (NAYV) per share (Published) 41.01 95.44 93.91

The accompanying notes form an integral part of these financial statements and are to be read in conjunction therewith.

Chief Financial
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irector

Dated, Dhaka,

“ompany Setfetary

Independent Director

Chief Executive Officer

e W

Chairperson

Signed in terms of our report of even date annexed.
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UNIQUE HOTEL & RESORTS PLC

Unique Hotel & Resorts PLC
Statement of Profit or Loss and Other Comprehensive Income
For the period from 01 July 2023 to 31 March 2026

Amount in Taka Amount in Taka

01 July 2025 01 July 2024 | (01 January 2026|(01 January 2025
10 to to to
31 March 2026|| 31 March 2025| | 31 March 2026 || 31 March 2025

Notes

Revenue 27 2,228911,306  2,056,0103706 712,211,507 858,709 429
Cast of sales 28 (713.758,391) (008.172.303) (240,510,785) (244,398.936)
Gross profit 1,515,152,916 1,447,838,073 471,694,723 614,310,493
Administrative and other general expenses 29 (695.786,866)  (632.088.569) (232,722,113) (233,391,341)
Profit after Administrative and other general expenses 819,366,050 815,749,504 238,972,610 380,919,153
Corporate office expenses 30 (299,143,423)  (308,158,909) (107,732,646) (101,092,577
Provision for bad & doubtful debts 15 (5,327.670) (70.457) (29.184) (176,296)
Operating Profit 514.894.957 507.520.137 131,210,779 279,650,280
Other income 31 230,128,676 213.080,838 74,798 425 68,140,096
Other expenses 32 (62,045,328) (62.645.836) (16,813,351) (20,676.860)
Gam on investment in quoted shares 33,02 27,356,479 343,634 21,882 871 18.366.141
Profit before finance cost 710,534,785 658.298.773 211,078,723 345,479,657
Interest income 34 170,833,381 202,157,555 42,312,462 53,012,751
Interest expenses 34 (899.006,916)  (983.852.342) (309,876,571) (319,640.252)
Net finance cost (728,173,536) (781.694.786) (267,564,108) (266,627,501)
Profit/(Loss) before WPPF, Sheraton profit share and tax (17,638,751)  (123,396,013) (56,485,385) 78,852,156
Provision for WPPF 36 - - 1,579,668 -
Profit/( Loss) before Sheraton profit share and tax (17,638,751) (123,396,013) (54,905,717) 78,852,156
Share ol net profit before tax of Sheraton Dhaka 37 52,313,518 116,106,903 6,212,924 10,430,824
Profit/(Loss) before tax of UHRL 34,674,767 (7.289.110) (48,692,793) 89,282,980
Current tax 38 (82.881.049) (65.219.621) (36,979.534) (19,941,396)
Deferred tax 38 34,243,814 (21,428,686) (7,168,310) (3,304,759)
Net profit/(loss) after tax of UHRL (13,962,468) (93.937.417) (92,840,637) 66,036,825
Share of net profit after tax of Joint Venture entity, net off deferred tax 39 895331 886 1022541473 295,195,947 401,796,282
Share of net loss afler tax of Associate company 9.04.02 (890.729) (668,238) (365.645) (270,421)
Total net profit after tax for the period 880,478,689 927,935.818 201.989.665 467,562,686
Other comprehensive income

Share of other comprehensive income of Joint Venture entity, net ott deferred tax 40 35,053.622  (587.366,979) 96,228,589 (505,083 688)
Total comprehensive income(loss) for the period 916,132,312 340,568,839 298.218.255 (37.521.002)
Basic and Diluted Earnings Per Share (EPS) (Published) 41.02 2,99 3.15 0.69 1.59

The accompanying netes form an mitegral pari of these financial statements and are to be read in conjunction therewith.

Chief Executive Officer

J@MM

Independent Director Chairperson

Signed in terms of onr veport of even dale aimexed.

Dated, Dhaka;
27 April 2026
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UNIQUE HOTEL & RESORTS PLC

Unique Hotel & Resorts PLC

Statement of Cash Flows

For the period from 01 July 2025 to 31 March 2026

Cash flows from operating activities
Collections from turnover and other sources
Payment for operating costs and other expenses
Income tax paid during the period

Net cash from operating activities (A)

Cash flows from investing activities

Purchase of property, plant and equipment

Payments for construction work

Payments for hotel and service apartment and other investments
Receipts [rom Borak Real Estate Limited for Advance refund
Receipts from SFL Unique Nebras Meghnaghat Power PLC
Change in interest receivable balance — UMPL

Gain on investment in shares

Dividend received during the period

Increase/(Decrease) in fixed deposit receipts

Net cash used in investing activities (B)

Cash flows from financing activities
Increase/(Decrease) in term loan

Decrease in short term financing

Interest paid during the period

Dividend paid during the period

Net Cash provided by/(used in) financing activities (C)

Net cash inflow/(outflow) for the period (A+B+C)
Add: Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Operating cash inflow/(outflow) per share

Amount in Taka

Notes|[ O July 2025 to
31 March 2026

01 July 2024 to
31 March 2025

2.103.506,151

2.212,770,012

(1.295.032,014) (818,958,054)
(74,728.830) (59.972,646)
41.04 733,745,306 1,333,839,312

(19.300,252)
(27.484.056)
(8.034,362)
887.191.000
296.965.249
(51.297.630)

(40,124,320)
17,334,146
(4,640,507)

1,676,788,712
(1,094,606,380)

. (1.350)
2.870.850 5,797,850
91,144,468 307.873.619
1,172,055,267 868,421,771
(434,043.658) (468,294.056)
(78.695,204) (306,711,184)
(899.006,917) (983,852,342)
(469.002.404) (469,330,011)
(1,880,748,182) (2,228,187,593)
25,052,391 (25,926,510)
143,266,460 218,844,414
168,318,851 192,917,903
41,03 2.49 4.53

The accompanying notes form an integral part of these financial statements and are (o be vead in conjunction therewith.

Company S%ctnr} = Chiel Exceutive Officer

Chairperson

Chief [!‘inam:i

Dirm

Dated. Dhaka;
27 April 2026

Independent Director

Signed in terms of our report of even date annexed.
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UNIQUE HOTEL & RESORTS PLC

Unique Hotel & Resorts PLC
Notes to the Financial Statements
For the period from 01 July 2025 to 31 March 2026

L. Legal status of the Company
1.01  Reporting entity
Unique Hotel & Resorts PLC ("the Company or UHRL") is a Public Limited Company in Bangladesh. The Company was
incorporated on 28 November 2000 having registration no. C-41920(1279)/2000 in the name of Unique Hotel & Resorts Ltd.
under the Companies Act, 1994. Subsequently, to comply with the provision of the Companies Act, 1994 (2nd Amendment
2020), the Company adopted the change of Registered name from "Unique Hotel & Resorts Ltd." to "Unique Hotel & Resorts
PLC". The Company at first took approval of shareholders in the 20th Annual General Meeting on 27th December 2021 for
changes in relevant clauses in the Memorandum of Association (MoA) and Articles of Association (AoA) of the Company as per
scction 13 of the Companies Act, 1994; made relevant changes in the MoA and AoA. Accordingly the Certificate of

Incorporation, MoA and AoA have been duly approved and certified by Registrar of Joint Stock Companies & Firms on 3rd July
2022

The Company is listed with both Dhaka Stock Exchange PLC and Chittagong Stock Exchange PLC.

1.02  Registered office
The registered office of the company is located at Plot no. 01 CWN (B), Road no. 45, Gulshan-2, Dhaka-1212.

1.03  Corporate office
Corporate office of the Company is located at 51/B, Borak Mehnur, Kemal Ataturk Avenue, Banani, Dhaka-1213.

2 Principal activities and nature of business

Unique Hotel & Resorts PLC started it's commercial operation on 1% July 2007 with “The Westin Dhaka" which is a Five Star
Hotel in Bangladesh. The principal activitics of the Company over the period were carrying out hotel business through a
Management Contract dated 20 December 1999 (renewed on 9 April 2015) executed between Unique Hotel & Resorts PLC
(“the Owner”) and Starwood Asia Pacific Hotels & Resorts Pte. Ltd. (“the operator’™), now Marriott International. The Operator
is knowledgeable and experienced in managing and promoting five star hotels and resorts and has (and/or its Affiliates have)

oerformed such services throughout the world.
In terms of Management Contract, the operator is entitled to receive base fee, license fee, incentive fee, program service fee and

institutional marketing fee from the owner on account of operation of the Hotel only. In addition, under the contract, the operator
is entitled to receive centralized service fees for developing, promoting, operating, maintaining and upgrading the centralized
services and associated Starwood technology.

The Company owns an international standard hotel in the name and style of "HANSA, A Premium Residence" which has started
it's operation from July 2018.
Considering the emerging business opportunity in this arena, Unique Hotel & Resorts PLC has constructed another Branded 5-
Star Chain Hotel namely the “Sheraton Dhaka™. Sheraton Dhalka has 248 rooms of different categories including Presidential and
Chairman Suits, restaurants, Banquet Hall. Health Club, Spa, and Gym facilities. Two restaurants and banquet hall has been
operating since February 2022 through obtaining restaurants license from District Commissioner Office. We are expecting to
open the said hotel "Sheraton Dhaka" very soon.
3 Basis of preparation

3.01  Statement of compliance
The financial statements have been prepared in accordance with the applicable International Accounting Standards (IASs) and
International Financial Reporting Standards (IFRSs) adopted by the Institute of Chartered Accountants of Bangladesh (ICAB),
the Companies Act, 1994 and other applicable laws and regulations.

3.02  Other regulatory compliances
The Company is also required to comply with the following major laws and regulations in addition to the Companies Act, 1994

The Securities & Exchange Rules, 1987,

The Securities & Exchange Ordinance, 1969;

The Regulations of Dhaka Stock Exchange PLC and Chittagong Stock Exchange PLC;
The Income Tax Act, 2023;

The Value Added Tax and Supplementary Duty Act, 2012;

The Value Added Tax and Supplementary Duty Rules, 2016;

The Customs Act, 2023;

Dhaka Stock Exchange (Listing) Regulations, 2013;

Bangladesh Labour Act, 2006 (Amendment in 2013, 2018 and 2022):
Bangladesh Labour Rules, 2015; and

Financial Reporting Act, 20135.
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UNIQUE HOTEL & RESORTS PLC

Structure, content and presentation of financial statements
Being the general purpose financial statements, the presentation of these financial statements is in accordance with the guidelines
provided by IAS 1: “Presentation of Financial Statements”. A complete set of financial statements comprises:

1) Statement of Financial Position;

1i) Statement of Profit or Loss and Other Comprehensive Income;

1ii) Statement of Changes in Equity:

1v) Statement of Cash Flows;

v) Notes to the Financial Statements, comprising a summary of significant accounting policies and other explanatory information
to the financial statements.

Investment in Associates and Joint Ventures

Associates are entities in which Unique Hotel & Resorts PLC holds 20% or more (directly or indirectly) of the investee and can
exerl significant influence through representation on the hoard of directors, power to participate in the financial and operating
policy decisions of the investee but is not control or joint control of those policies. The Company has rights to the net assets of

the arrangement, rather than rights to its assets and obligations for its liabilities. Interests in associates are initially recognised at
cost.

Joint arrangements in the form of Joint Ventures are entities which Unique Hotel & Resorts PLC has established through joint
control with other entities, Joint control is the contractually agreed sharing of control of an arrangement, which exists only when
decisions about relevant activities require unanimous consent of the parties sharing control (IFRS 11: paragraph 7).

‘The joint venturers must act together to direct the activities that significantly affect the returns of the joint venture company.
Unique Hotel & Resorts PLC recognises a joint arrangement as investment in a joint venture company if the contractual
arrangement provides the Company:

- rights to the net assets of the joint venture company (separate vehicle, i.c. a separately identifiable financial structure including
separate legal entities or entitics recognised by statute);

- no interests over the ownership/title of the joint venture;

- no liability for the debts and obligations of the joint venture;

- the Company's share in the profit or loss relating to the activities of the joint venture.

Unigue Hotel & Resorts PLC accounts for its investmenl in associates and joint ventures using the equity method in accordance
with IAS 28: Investments in Associates and Joint Ventures (paragraph 16). Under the equity method, on initial recognition the
investment in an associate or a joint venture is recognised at cost and the carrying amount is increased or decreased to recognise
the Company's share of the profit'or loss of the associate and joint venture after the date of acquisition. The Company's share of
profit or loss of associates and joint ventures is recognised in the Statement of profit or loss and other comprehensive income of
the Company. Distributions received from an investee reduce the carrying amount of the investment. Adjustments to the carrying
amount may also be necessary for changes in the Company's proportionate interest in the associates and joint ventures arising
from changes in the investee's other comprehensive income.

Unique Meghnaghat Power Limited

Unique Meghnaghat Power Limited (UMPL) was cstablished in Bangladesh on 25 September 2018 as a Public Limited
Company under the Companies Act, 1994 for "Power Generation”.

The principal activity of Unique Meghnaghat Power Limited. (hereinafter referred to as "Joint Venture entity") is to set up and
operate power plants for generation and supply of electricity. [t has undertaken (0 set up S84MW capacity power plants at
Meghnaghat, Narayanganj. UMPL has already successfully completed the Reliability Run Test (RRT) on 19 January 2024 and
Commercial Operation date of the project is 20 January 2024, The registered office of Unique Meghnaghat Power Limited is at
22/A Financial square, Level 5,6,7 Building no. 22/A, Road 102 &103 Block CEN(D), Gulshan-2, Dhaka-1212, Bangladesh.

Unique Meghnaghat Power limited issued ordinary share capital of Tk 12,45,000 as of 30 June 2024. Out of which Unique
Hotel & Resorts PLC holds 51.49% of the ordinary shares. However, The total project cost is approximately USD 612 million.
The project cost is expected to be increased due to delay in the project period. The project has been financed in 25:75 equity:debt
ratio. For equity financing, no further ordinary shares will be issued. Substantial equity finance will be determined by
subscription of preference shares by lead parties namely Unique Hotel & Resorts PLC, Strategic Finance Limited and Nebras
Power Investment Management B.V ., according to Shareholders Agreement.
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UNIQUE HOTEL & RESORTS PLC

Moreover, According to the aforesaid Sharcholders Agreement (SHA) signed between Unique Hotel & Resorts PLC, Strategic
Finance Limited (SFL), Nebras Power Investment Management B.V.(Nebras), GE Capital Global Energy Investments B.V.,
Individual shareholders and Unique Nebras Meghnaghat Power Limited, from the date of signing SHA; SFL, Unique Hotel &

Resorts PLC and Nebras will hold respectively 38.76%, 37.24% and 24% of the prelerence shares in issue of the Joint Venture
entity,

3.04.02 Sonargaon Economic Zone Limited
Unique Hotel & Resorts PLC holds 35% of Sonargaon Economic Zone Limited (SEZL), a company which was incorporated on
February 06, 2017 as a private limited company under the Companies Act, 1994, The aim of Sonargaon Economic Zone Limited
is to attract new categories of investment in addition to the conventional ones. These are: Textile & Garment, Food Processing,
Power Plant, Automobile, Petrochemical. Plastic and other Consumer Goods, Electric & Economics, Precision Machinery Parts,
LPG Plant, a broad range of light, medium, and heavy industries is proposed for the site. The registered office of Sonargaon
Economic Zone Limited is at Borak Mehnur, 51/B, Kemal Ataturk Avenue, Banani, Dhaka 1213, Bangladesh.

3.05  Basis of measurement of elements of financial statements
The financial statements have been prepared on historical cost basis and therefore, do not take into consideration the effect of
inflation except that arising from revaluation of land, building and machineries as specified in note 5 and fair value of investment
in quoted shares as specified in note 9.01. The accounting policies, unless otherwise stated, have been consistently applied by the
Company and are consistent with those of the previous period.

3.06 Functional and presentation currency
Functional and presentation currency items included in these financial statements are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). These financial statements are presented in
Bangladeshi Taka (“BDT™) which is also the functional currency of the Company. The amounts in these financial statements
have been rounded off to the nearest BDT except otherwise indicated.

3.07 Risk and uncertainty for use of estimates and judgment
The preparation of financial statements in conformity with International Accounting Standards requires management to make
Judgment, estimates and assumptions that affect the reported amounts of assets, liabilitics, income and expenses as well as the
application of accounting policies. Uncertainty about these assumptions and estimates could result in outcomes that may require
adjustment to the carrying amount of assets or liabilities affected in future period.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions of accounting estimates are recognized in the period in which the estimates are revised as required by IAS &:
“Accounting Policies, Changes in Accounting Estimates and Errors™.

In particular, information about assumptions and estimation uncertaintics that have a significant risk of resulting in a material
adjustment during the reporting period is included in the following notcs:

Note - 3.04, 9.02 & 9.04 Basis for using Equity Method

Note - 4.01 & § Depreciation

Note -4.12 & 6 Amortisation

Note - 4.11, 20 & 38 Deferred tax asset/liability
Note - 4,06, 4.08, 10 & 35  Provision for doubtful debt
Note - 4.11, 24.03 & 38 Provision for corporate tax
Note - 4.10 & 26.05 Provision for gratuity

Note - 46 Contingencies

Measurement of fair values:
When measuring the fair value of an asset or a liability, the Company uses market observable data as far as possible. Fair values
are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level I:  quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2:  inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly (i.e.
as prices) or indirectly (i.e. derived from prices).

Level 3:  inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs uscd to measure the [air value of an assct or a liability are categorised at different levels of the fair value hierarchy,
the overall fair value measurement is categorised at the same level as the lowest level input that is significant to the entire

measurement.
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UNIQUE HOTEL & RESORTS PLC

Going concern without material uncertainties

As per IAS | paragraph 25, a company is required to make assessment at the end of each year to assess its capability to continue
as a poing concern. Management of the Company makes such assessment each year. The company has adequate resources to
continue in operation for the foreseeable future and has wide coverage against its liabilities. For this reason, the directors
continue to adopt the going concern assumption while preparing the financial statements.

Accrual Basis

Unique Hotel & Resorts PLC prepares its financial statements, except for cash flow information, using the accrual basis of
accounting. Since the accrual basis of accounting is used, the Company recognizes ilems as assets, liabilities, equity, income and
expenses (the elements of financial statements) when they satisfy the definitions and recognition criteria for those elements in the
IFRS conceptual Framework.

Materiality, aggregation and off setting

Each material item, management considered significant, has been presented separalely in the financial statements, No amount
has been set off unless the Company has legal right to sct off the amounts and intends to settle on net basis. [ncome and expenses
arc presented on a net basis only when permitted by the relevant accounting standards. The values of assets or liabilities as shown
in the statement of financial position are not off-set by way of deduction from another liability or asset unless there exist a legal
right therefore. No such incident existed during the year.

Repaorting period
The financial statements of the Company cover the [inancial peiod of three months from 01 July 2025 to 31 March 2026 with
comparative figures for the period from 01 July 2024 to 31 March 2025.

Authorization date for issuing financial statements

The financial statements of the Company were authorized by the Board of Directors on April 27, 2026 for issue after completion
of review.

Comparative information

Comparative information has been disclosed in respect of 01 July 2024 to 31 March 2025 in accordance with IAS I
Presentation of Financial Statements for all numeric information in the financial statements and also the narrative and descriptive
information where it is relevant for understanding of the current period financial statements. Where selecting and applying new
accounting policies, changes in accounting policies applied, correction of errors, the amounts involved are accounted for and
disclosed in accordance with the requirement of IAS 8: Accounting Policies, Changes in Accounting Estimates and Errors. Prior
period's figure has been rearranged wherever considered necessary to ensure comparability with the current year.

Current versus non-current classification
The Company presents assets and liabilities in the statement of financial position based on current/non-current classification
Assets and liabilities are classificd as current when they are expected to be realized, settled, sold or consumed in a normal

accounting cycle or within twelve months after the reporting period. Assets and liabilities that are held primarily for trading are
also considered current.

Significant accounting policies
The accounting policies set out below have been applied consistently to all periods presented in these financial statements.

Property, plant and equipment

Initial recognition and measurement

An item shall be recognized as property, plant and equipment if it is probable that future economic benefits associated with the
item will flow to the entity, and the cost of the item can be measured reliably. Property, plant and equipment are capitalized at
cost of acquisition and subsequently stated at cost or revaluation less accumulated depreciation in compliance with the
requirements of IAS 16: Property, Plant and Equipment. The cost of acquisition of an assel comprises its purchase price and any
directly attributable cost of bringing the assets to its working condition for its intended use. The cost also includes the cost of
replacing part of the property, plant and equipment and borrowing costs for long-term debt availed for the construction/
implementation of the property, plant and equipment, if the recognition criteria are met.

‘The cost of self-constructed assets includes the cost of material and direct labor and other costs directly attributable to bringing
the assels to a working condition inclusive of inward [reight, duties and non-refundable taxes for their intended use.
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UNIQUE HOTEL & RESORTS PLC

Subsequent costs

The subsequent cxpenditure is only capitalized as part of asscts when the useful life or economic benefit or both of that asset is
increased provided that it is probable that the future economic benefits embodied within the part will flow to the Company and
its cost can be measured reliably. The costs of day to day servicing of property, plant and equipment are recognized in the
Statement of Profit or loss and Other Comprehensive Income as ‘repair and maintenance’ when it is incurred.

Depreciation of property, plant and equipment

Depreciation is provided to amortize the cost or revaluation of the assets alter commissioning, over the period of their expected
useful lives, in accordance with the provisions of TAS 16: Property, plant and equipment.

Unique Hotel & Resorts PL.C charges depreciation from the date of acquisition until the date of disposal for the acquisitions.
Depreciation of assets begins when it is available for use. Depreciation is charged on items of property, plant and equipment
except land and land developments of Unique Hotel & Resorts PLC on reducing balance method.

Category of Assets Rate of depreciation
Buildings and other civil constructions 1.25%

Hotel furniture 5%

Hotel equipment 3%

Office furniture and equipment 5%

Motor vehicles 5%

Revaluation of fixed assets

As per 1AS 16: Property, Plant and Equipment (paragraph 31), after recognition as an asset, an item of property, plant and
cquipment whose fair value can be measured reliably shall be carried at a revalued amount and revaluations shall be made with
sufficient regularity to ensure that the carrying amount does not differ materially from that which would be determined using fair
value at the end of the reporting period.

In conflormity with paragraphs 31 and 34 ol TAS 16: Property, plant and equipment, the land & land development and building
owned by Unique Hotel & Resorts PLC have been revalued by an independent valuer on 30 September 2011 to reflect fair value
(prevailing market price) thercof following “current cost method”. As the fair valuc of the assets does not differ significantly
from its carrying amount, so no revaluation has been made during the year ended 31 March 2025.

. o T /i Value of assets afi )
Particulars of | Name of the | Qualification Date of this Ay ing # u'e]o HiRE 9 Revaluation
the assels valuer of the valuer revaluation ATORHL 85 oy el s surplus
30.09.2011 30.09.2011
Land & Land 30-Sep-11 3,388,296,912 3,604,396.600 2,276,299,688
Development | Ata Khan & | Chartered
= Co. Accountants - - - -
Building 30-Sep-11 5,415,829,221 11,420,259,375 6,004,430,154
Total 8,804,126,133 17,084,855,975 8,280,729,842

Other fixed assets were kept outside the scope of the revaluation works in 2011,

The increase in the carrying amount of revalued assets is recognized in the separate component of equity under the head of
revaluation surplus. However, the increase is recognized in profit or loss account to the extent that it reverses a revaluation
decrease of the same asscts previously recognized in profit or loss account. A sum of revaluation surplus is transferred directly to
equity in linc with IAS 16: Property, plant and equipment (paragraph 41) as the asset is used by the company. The amount of the
revaluation surplus transferred is the difference between the depreciation based on the revalued carrying amount of the assel and
the depreciation based on the assel’s original cost, Transfer from revaluation surplus to retained earnings is not made through
profit or loss,

Disposal of property, plant and equipment

An item of property, plant and equipment is removed from the statement of financial position when it is disposed off or when no
future economic benefits are expected from ils use or disposal. The gain or loss on the disposal or retirement of an item of

property, plant and equipment is included in the statement of profit or loss and other comprehensive income in the period in
which the de-recognition occurs.

Impairment of property, plant and equipment

According to IAS 36: Impairment of Assets the carrying amounts of property, plant and equipment are reviewed at each
reporting date to determine whether there is any indication of impairment loss. If any such indication exists, recoverable amount
is estimated to determine the extent of the impairment loss. Impairment loss is recorded on judgmental basis, for which provision
may differ in the future years based on the actual experience.

An impairment loss is recognized immediately in profit or loss, unless the asset is carried at revalued amount in accordance with
another standard. Any impairment loss of a revalued assel is treated as a revaluation decrease.
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UNIQUE HOTEL & RESORTS PLC

4.02 Construction work in-progress

Property, plant and equipment under construction are accounted for as capital works in progress until completion of construction
and are measured at cost. Capital work in progress consists of building construction costs, costs of construction materials,
acquisition cost of plant, machinery, capital components of other equipment, related installation costs and directly attributable
costs incurred until date the asset placed in service including the overhead during construction. In case of purchase of
components, capital work in progress is recognised when risks and rewards associated with such assets are transferred to the
Company. In conformity with IAS 16: Property, plant and equipment, no depreciation has been charged on capital work in
progress as it is not ready for use as intended by management,

4.03 Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds as per [AS 23: Borrowing Costs,

4.04 Inventories
Inventories (stock and stores) are measured at the lower of cost and net realizable value. The cost of inventory is assigned by
using average cost formula. The cost of inventories consists of purchase, costs of conversion, import duties and other non-
refundable taxes and other costs incurred in bringing the inventories to their present location and condition.

4.05 Cash and cash equivalents
Cash and cash equivalents consists of cash in hand. cash with banks on current and deposit accounts and cash with Brokerage
house which are held and available for use by the Company without any restriction. There is insignificant risk of change in value
of the same.

4.06  Accounts and other receivables
Accounts and other receivable are initially recognized at cost which is the fair value of the consideration given in return. After
initial recognition these are carried at cost less impairment losses due to uncollectible of any amount so recognized. Provision for
doubtful debts are made where there is evidence of a risk of non payment, taking into account ageing, previous experience as
well as gencral economic conditions and ultimately the prospects of realizability. Provision is made at the rate of 3% of rolling
twelve months of average receivables. In specific cases, the Company makes provision based on circumstances prevailing at the
reporting date regarding the recoverability of receivables.

4.07 Revenue

4.07.01 Revenue from contract with customers
The amount that reflects the consideration to which the Company expects to be entitled in exchange for goods or services when
(or as) it transfers control to the customer is recognised as revenue by the Company. IFRS 135: Revenue from Contracts with
Customers establishes a five-step model as follows:
+ Identify the contract with a customer;
« Identify the performance obligations in the contract;
* Determine the transaction price;
* Allocate the transaction price to the performance obligations in the contract; and
* Recognize revenue when (or as) the entity satisfies a performance obligation.

Considering the five steps model, the Company recognizes revenue when (or as) the Company satisfies a performance obligation
by transferring a promised service 1o a customer. Service is considered as transferred when (or as) the customer obtains control
of that service. Revenue from room rent, sales proceeds of food & beverage, space rental and shop rental are recognized at fair
value of the consideration received or receivable in the period during which the services are provided. Revenue is recognized net

of value added tax, supplementary duty and service charge collectible from customers as well as rebate and discount allowed to
customers.

4.07.02 Revenue from investment income
(a) Interest income
Interest on bank deposits and FDR have been accounted for on accrual basis.

(b) Dividend income

Quoted and unquoted shares

Dividend income against quoted and unquoted shares are recognized when the Company's right to receive the payment is
established or after receipt of dividend, which is generally when sharcholders approve the dividend.

Preference shares

Dividend income on cumulative preference shares are recognised on accrual basis. However, Unique Hotel & Resorts PLC is not
entitled to get any dividend income for investment in preference shares for the time being,
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UNIQUE HOTEL & RESORTS PLC

4.08 Financial instruments
IFRS 9 sets out requirements for recognizing and measuring financial assets, financial liabilities and some contracts to buy or sell
non-financial items. This standard replaces IAS 39 Financial Instruments: Recognition and Measurement. The details of new
significant accounting policies and the nature and effect of the changes to previous accounting policies are set out below.

4.08.01 Classification and measurement of financial assets and financial liabilities
IFRS 9 largely retains the existing requirements in IAS 39 for the classification and measurement of financial liabilities.
However, it eliminates the previous IAS 39 categories for financial assets of held to maturity, loans and receivables and available
for sale. The adoption of TFRS 9 has not had a significant effect on the Company's accounting policies related to financial
liabilities. The impact of IFRS 9 on the classification and measurement of financial assets is set out below.

Under IFRS 9, on initial recognition, a financial asset is classified as measured at: amortized cost; Fair Value through Other
Comprehensive Income (FVOCI) — debt investment; Fair Value through Other Comprehensive Income (FVOCI) — equity
investment; or Fair Value Through Profit or Loss (FVTPL). The classification of financial asscts under IFRS 9 is generally based
on the business model in which a financial asset is managed and its contractual cash flow characteristics. Derivatives embedded
in contracts where the cost is a financial asset in the scope of the standard are never separated. Instead, the hybrid financial
instrument as a whole is assessed for classification.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FVTPL:

(a) it is held within a business model whose objective is achieved by collecting contractual cash flows; and

(b) its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present
subsequent changes in the investment’s fair value in other comprehensive income (OCI). This election is made on an investment-
by-investment basis.

All financial assets not classified as amortized cost or FVOCI as described above are measured at FVTPL. A financial asset
(unless it is a trade receivable without a significant financing component that is initially measured at the transaction price) is
initially measured at fair value plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition.
Subsequent measurement

The following accounting policies apply to the subsequent measurement of financial assets.

Financial assets at FVTPL

These assets are subsequently measured at fair value, Net gains and losses. including any interest or dividend income, are
recognized in statement of profit or loss and other comprehensive income,

Financial assets at amortized cost

These assets are classified as financial assets measured at amortized cost. These assets are subsequently measured at amortized
cost using the effective interest method. The amortized cost is reduced by impairment losses. Interest income, foreign exchange
gains and losses and impairment are recognized in statement of profit or loss and other comprehensive income. Any gain or loss
on de-recognition is recognized in statement of profit or loss and other comprehensive income.

Debt investments at FVOCI

These assets are subsequently measured at fair value. Interest income calculated using the effective interest method, foreign
exchange gains and losses and impairment are recognized in statement of profit or loss and other comprehensive income. Other

net gains and losses are recognized in OCI. On de-recognition, gains and losses accumulated in OCI are reclassified to statement
of profit or loss and other comprehensive income.

Equity investments at FYOCI

These assets are subsequently measured at fair value. Dividends are recognized as income in statement of profit or loss and other
comprehensive income unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and
losses are recognized in OCI and are never reclassified to profit or loss,

Impairment of financial assets

IFRS 9 replaces the “incurred loss™ model in IAS 39 with an ‘expected credit loss” (ECL) model, The new impairment model
applies to:

« financial assets measured at amortized cost,

* contract assets and

* debt investments measured at FVOCI, but the standard does not apply to investments in equity instruments.

The financial assets at amorlized cost consist of trade receivables, cash and cash equivalents, and corporate debt securities. The
Company measures loss allowances al an amount equal to ECL from trade receivables.
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